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Canada's Trade ¿:t Balance
Exports Only Slightly in Ad¬

vance of Imports
OTTAWA. ('7:,., Au:-.' 28. Canada's

exporti and imports almost balance
m - ended July 31,

; to a ummary ol Ca nadian
c to by the Do-

mii 1 lureau of Statist ics,
ts are valued at $1,-253,191,73;"! and the exports at $1,264,-463,537. Figures for the previous year

ame period in 1919 we e
and exp« rta, $1,-273,443.272.

Imi iri from the Qnited States to¬
talled, .¦¦ 31,1 17,129, wh le the expoi 7-;
to that country totalled $499,746,802,

n ida's cotton imports wen» $119,-.' in 1920, which was the largest
'.'.ein in the list.
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Irregular Tone
Iïî Stock Market
On Quiet Trading

Gyrations of Replogle Sleel
About the Only Feature;
Sugar Shares Yield; Hail
Shares Hohl Their Own

There was not much of special in¬
terest in yesterday's short Stock Ex¬
change session, apart from a rather
sharp price swing in one of two issues
which moved in responso to special in¬
fluences. The movement of Reploglo
Steel was the most striking develop¬
ment of the trading, that industrial
declining several point;» on active trad¬
ing and then «rebounding with pro-
n mnccd vigor. The decline in this
issue amounted to about S points, af¬
ter which it rallied above the opening
pr ce.
The rest of the market pursued a

highly irregular tendency with regard
to price flu« ¡itions. Railway shares

igcd hold their own, althoughthe amount of business done in this
part ^¡' the list was small comparedwith preceding days of th«' week. Sugar
77.7 - cam under pressure in the in¬

dustrial del«.'.riment, ¡im! substantial
<a c ¡nes were recorded i" American

and Cuba 'ane Sugar. This sell-
ppeared to be mainly for the

shorl account.
Contrary to expectations the over-

night announcement that the French
government has shipped $5,000,000 in
gold as the beginning of :; movement
el" $r>0,OCO,000 'ii '.¡us direction as part
payment for the French half of the

'. i loan mut urity in Octobi r
ate buying of sto« k a

As a matter of fact, it has been known
f >r some time ; hat Fran« c conl m
plated gold shipments, and for this
reason Wall Street had probably al-
readj discou ed this development.

... fi re gn exchange market moved
narrowly and there was no indication
that rates on Paris had been affected
by the gold shipment announcement.
The bank statements were not sofavorable as had been expected. The

Federal Reserve Bank lost gold throughthe settlement funds, indicating a flow
of funds to the interior, a normal
movement for this 3;.".ie of the year,while i'li rowinc of member ban!.s inthis district increased a.ore than $40,-0. As a result, the ratio of re-
s irves to dep« sit and note liabilities
dropped a full I per cent to ¡IS.5 percent. The N« iv York Clearing House
banks inci their surnlus res« i'vesby borrowing at the Ri ¡ervc Bank.

The Dollar in Foreign Exchange
of the ivport that th« :' ,\

: i to this country
c a with the lit ¡renn ai of

; lie A ch an land bei:'.'.!!.
lis] no great outburst of

¦
... i row ver, Frenchfrai cs remained ady on the la sis

:' tin' news, while sterling, Belgianfrancs, lin a marks tended to a e

,, ., ....... ..).¦.^ frorn $5,000,000 to
i.OOO of gold expected, and

'ollow bringing addi-
t he vaults o E he

The total influx
not « ted to exceed
th ct amount v. ill

ling arrange-
: enl Jean V. Pa : en«, er, d irector o f

Fren :h M try of Fina ne« who
Ni a Vi k, makes v. ¡th

Great B ri tain sh ipped
m London for this pur-

; nd an additional ?'_'«».<i,i. 000 ar-¡vi Ifi ong for British ac-
.'.

The ¡ endency of the Euro-
anges during the last weektowa rd « eak hi but the r« ces-
not :. The press are

and cotí Is en th mär¬et confirm Tlu'i-i is vir¬il; mand for the Scandinavian
a oí the curtail-

in 1 hose cour tri s.
you Iculat« the c< st of theten '" foi eign money at
:' oxchai a-' valu« s that is, if
w< re bi ; ng a d« liar with pounds,'-' fi nc ¡! -a.lue at theof last week, as compared with

¦¦¦¦ ag a 'ollows:
Year

Yesterday, ago.in Fi "¦':'¦ h money.$1.29 $1.10
1.60in Dut m noy. 1.20 1.03In Swiss money. 1.13 !.().>In Italian money. 4.10 1.70in Swedish money...... 1.20 1.03I n Spanish money. 1.30 .98

Quoted in dollars to the pound.)
Yestcr- Week
day. ago.;' "::. demand . 3.5575 3 '¦¦.'¦::<Sterling, cables. 3.5650 3.6025Sterling, sixty days. 3.5175 3.5550St< ran. nini ty days. 3.1975 3.5350

(Quoted in cents to the unit.)Fi a checks . 6.99 7.09cabh . 7.00 7.10
..a, francs, checks 7.44 7.61
iru, francs, cables.. 7.45 7.62

re, checks . 4.65 4.07Lir«. cables. 4.66 1.08Swiss, francs, checks.. .16.45 16.60Swiss, francs, cable«... 16.50 16.65Marks, c cks . 2.03 1.92
cables . 31.03 1.92

rs, checks .32.125 32.601er i, cables .32.2o 32.70rian, crowns, checks .4«3 .48
trian, crowns, cables .46 .48S ,'< den, care;.s .20.20 20. 15Sweden, cables .20.30 20.55Denmark, checks .14.17 14.75Denmark, cables .14.22 14.80Norway, checks .14.17 14.70Norway, cables .1 1.3.2 14.75Pesetas, checks .15.00 15.07Pesetas, cables .15.05 15.12

Greece, checks .10.875 11.25Gre« ce, cables .11.00 11.375
,, ciaaas.46.75 46.50

Manila, cables .47.00 46.75
India, rupees, checks. ..'3-1.50 36.50

... i ,. pe« S, cables 35.00 33(3.75
Japan, yen, checks.51.50 51.50
Japan, yen, cables.51.75 51.76
Argentina, checks .37.375 38.125
Argentina, cables .37.50 38.26
Brazil, río, checks.19.625 10.625
Brazil, rio, cables.19.75 19.7.")
Ozecho Slovakia, checks.. 1.75 1 -7r>
Czecho-Slovakia, cables.. 1.75 1.75
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Transactions Yesterd ay Stocks
Summary of Stock Exchange Dealing«

(Copyright, 1920, Nmr Torlc Tribune Inc.)
Day Year January 1 to date.

Yesterday. before. a«ro. 1920. 1910. 1913.
Itallroad storks . 38,300 139,600 Holiday 23,967,400 40,683,700 20,041,300
Other stocks . 132,403 356,700 " 129,200,900 157,824,300 68,863,100
All stocks . 16C.700 496,300 " 153,218,300 198,508,000 (¿8,909,400

Yesterday. Day before. Yenrajro. 1920. 1919.
P. S. government bonds. $1,529,000 $4,579,000 Holiday $2,020,130,000 51,624,877.000
Railroad bonds . 1.511,000 2,981,000 " 232,997,000 240,773,000
Oilier bonds . 997,000 1,701,000 " 244,088,«000 257,927,000
All bonds . 4,07)7,000 9,261.000 " 2,497,221,000 2,123,577,000

Record of Stock and Bond Averages(Copyright, 1920. N*. fork Tribune Iae.)
.Stock»

Rang* thai Range fall
Yester- Day Year far 1920. year 1918.
day. before. ago. High. bow. High. Low.

20 Railroad storks . 65.75 65.65 69.35 68.70 53.60 78.80 68.35
30 Industrial stocka . 86.10 86.33 104.87 110.30 82.53 119.33 79.20
50 Stocka . 77.96 78.06 90.46 92.05 74.46 99.54 75.92

Ponds
10 Railroad bonds . 72.53 72.16 78.07 76.28 66.73 82.80 72..S3
10 Industrial bondi . 83.11 83.11 93.05 91.45 82.92 05.70 90.56
5 Utility bond» . 67.IB 67.70 82.00 74.53 67.64 87.75 71.80

25 Ronds . 75.85 75.65 84.05 81.71 73.94 87.91 80.21

Hißh. I.ow. Dir. Net
1920. 1920. Rnte. Sales. Open. nigh. Low. Close, rhge. Rid. Ask.
2% 1 Alnskn Gold Mines.. 400 1«/4 1% 1% 1%- 1% 1%

109% 103 AIl-Amcriran Cables. 100 103 103 103 103 103 108
*3% 28 1 Allis-Clmlmors . 400 32/2 32% 31J/a 31%. 1% 31 32';
95 75 8 Amer Ajrr Chemical.. 500 77 77 77 77 + % 76% 77%
103% 70% 8 Amer Scot Sugar_ 100 73'4 73' 4. 73« 4 73' 4. i,, 73% 74
128% 81% 10 Amer Bosch Mag_ 200 85 85 85 85 2' ¿ 84 80
61% 30%. Amer Can . 400 34'% 35 34% 35 - 34% 35
147% 12-t;,) 12 Ame- Car & Foundry 1500 134' 2 134« 2 134' a 134i/2. 1 134'/2 135
15!/a 9", ¿80 Amer Drue Syndicate 400 10' 4 10'.4 10'.4 10' 4- 10« a 10'4

175 95 6 Amer Express. 3C0 132 132 132 132 l/2 134 137%
122 72 7 Amer Hide & I.th pf 203 73«/2 73' 2 73'/2 73' '2. l/2 73% 74«/2
110'2 64'a 6 Amer lnt'1 Corp. 900 73'4 73' 2 73 73'.,. l/2 73' 2 74
95 61% 3 Amer Linseed . 200 09' 4 69% 69'4 69%. Va 69'., 70
109'4 82 6 Amer lloco . 400 94% 95 94'/2 94' 2. 2 95 96
1C7 95% 7 Amer Loco pf . 100 100'4 100'4 100'4 100'4- 1C0'/2 101
17% 12',g Amer Safety Raror.. 2G0 12% 12% 12% 12%. % 12% 12%
30% 16% . Amer Ship . Com.. 20 21% 21% 21% 21%-21% 21%
72 52% 4 Amer Hmeltii,,. . 4CÖ 55% 551., 55«/2 55%. % 55' 2 56
142% 110';, 7 Amer Sugar . 3C0 111% 111'., 110% 1,10%. 1% 110% 111%
106% 74% 10 Amer Sum To!. . 500 87% 87% 87% 87%. 3« 87 87%
100% 92% 8 Amer Tcleg & Tel.. 200 96% 97 96% 97 + % 97 97'4
165% 72;'.. Amer Woolen . 700 70% 78% 78'4 78%+ % 79 SO
95 89% 7 Amer Wholesale pf. 4C0 89' 4 89'4 89'4 89%. 1% 89 95
61% 38 Amer Writing Pup pf 100 50% 50% 50% 50'4. % 49% 60
21% 11 Amer Zinc . 300 12 12 21 12 % 11% 12%
59% 44% 6 Amer Zinc pf. 400 45 45 44% 44%. % 44 49
66«/2 491, 4 Anaconda . 200 53 53 53 53-52% 52%
74% 55 6 Asso Dry Gds 1st pf 100 59' 2 59% 69% 59«%+ 1% 59% 61
83% 7C 6 Alch, Top & San l'e 100 83 83% 82% 83%+ % 82% 83%2OI/4 19%. Allantic Fruit. 300 19% 19'4 19' 4 19%+ % 19 19%

148'.. 100 7 Baldwin Loco Co.... 8100 108% 108% 107% 1C8%. % 108% 108%
¦;i* 27%. Baltimore & Ohio... 1900 39% 40 39% 40 % 397« 40'
49% 40% 4 Baltimore «V- Ohio pf 100 48% 48% 48% 48%+ % 48 48%133 114 8 Barrett Co . 100 136 136 136 130 % 135 137%1% %. Batopilas Mining_ 200 % % % %- % Va
32</2 5! a. Beth Motors . 400 6% 6% 6% 6%. % 6% 6%
102% 68 5 ltelh Steel Cl B_ 1200 ,76 76% 75% 76%. % 76% 76%
13% 6% Bklyn Rapid Transit. 300 !10 10 10 10 - 10 10%11% 64. Butte Copper Zinc 900 6}4 6% 6% 6%+ % 6% 7
27% 11 Butterick Co. 100 11% 11% 11% 11%+ % 10 11%
28'3 10% . Cadilo Oil . 100 14 14 14 14 % 14 14%
85% 63 6 California Packing. 100 69 69 69 69 % 68% 69%

134 110 10 Canadian Pacific_ 200 121% 121% 121 121%- 121 121%
100 9II/2 7 Case, J I, pf. 100 92 02 92 02 + % 91 92%,
104% 49 5 Central Leather. 100 54% 64% 54 64%. % 54 54%
61% 33% 4 Cerro lie Pasco. 100 39 39 39 39 39 39%
164% 79', 2 10 Chandler Motors_ '1200 85% 85% 85% S5%+ % 85% 80
59 a 47 4 Chesapeake Ohio.. 100 59% 59% 59 69- 59% 59%
11 ."«% Chic & E 111 pf. 200 10% 10% 10 10%+ 1% 10% 11
27% 19% 2 Chic (,'t Western pf 300 24% 24% 24% 24%+ % 24% 25
42% 30%. Chic, Mil & St. Paul 700 34% 35 34% 35 + % 34% 35
61% 45%. Chic, Mil & Bt P pf 500 62% 52% 62% 52%+ % 52% 53
91% 67 5 Chic & Northwestern 100 71% 71%. 71' 4 71%+ % 71 72

8 Chic Pneumatic Tool 100 78% 78% ?8% 78%+ % 78 CO
41% 23%. Chic, K I & Pacific 500 35% 35% 35% 35%- 35% 36
G6% 54 6 Chi, R I & Pac 6% pf 900 65 65 65 65 - 65 65%21 4 12 . Chile Copper . 100 14% 14% 14% 14%. % 14% 14',,41% 24% 1% Chino Con Copper... 500 29% 29% 28'4 28%+ % 28 29%40% 30!.; 4 Coca-Cola . 500 34% 34-% 33% 34%+ % 34 34%27 20 Colorado ii So. 4C0 2G 2-6 26 26 % 2G 2G%65% 1934 1 Columbia Graph ... 200 27% 23% 23% 23«%- 23 7% 23%67 50 5 Columbus (,as & Lie: 400 54% 54% 54% 54%. % 53% 54%83 55«/2 7 Consol Cigars . 200 74 75 73% 75 % 74% 75
97% 74% 7 Continental Can _ 200 78 78 73 73.1 78 80
1i¡ 2 10% 1 Continental Candy 200 1034 10% 10% 10'%- 10% 1034103 4 76% 4 Corn Products . 700 88'., 89 88% 89 % 88% 80
43% 30 2% Cosdcn & Co. 200 36% 37 3634 37 % 36% 37

'278% 115% 8 Crucible Steel. 900 136% 136% 135% 135%. 1% 135 136
CC a 36% 7 Cuba-American Sugar 1700 39% 39% 39 39%- 39% 40
59% 31%. Cuba Cane Sugar... 3900 32% 32% 31% 32%. % 32% 32';99% 33% 9 Delaware & Hudson.. 2C0 95% 96% 96% 963/4+ 1% 96% 100
9 4 Denver & Itio Grande 900 4% 4% 4% 4%- 4% 5
'-% 9 . Denver . Kio G pf 300 10% 10% 10% 10%. % 10% 11

9% . Prie . 700 14'4 14% 14% 14%+ % 14% 11'.25% 17%. Prie 1st pf . 200 21% 21% 21% 21%. % 21% 213,
17% 12%. Prie 2d pf . 900 15% 15% 15', 15%+ % 15% 16'.-'8 25% 3 l'isk Rubber Tire_ 400 26% 27% 26% 27%. % 25'., 27'.20 Frecport Texas . 2C0 21% 21% 21% 21%. % 21% 21'/-19% 5% . «¡u.ston Williams 500 8% 834 834 834. % 8% 9
75% 58% 6 (ieneral Cigar . 200 64% 64% 64% 64%. % 64% 65
94 4 79% 7 General Cigar pf deb 300 80% 80% 80% i'»0%. % . 81
42 19% ' (ieneral Motors . 900 21' 3 21% 21 i!1'/4- 21% 211/102% 84 7 Goodrich, 1! )', pf... 900 85% 85% 85% 35%- 85% 89
84% 67% 7 Great Northern pf.. :;00 73% 7378 73% 73%+ % 73% 737;30 4 (,l North Ore subs.. 1900 32 32 32 32-31% 32
38 23 .50 Greene Can Copper.. GC0 25% 25% 25' 4 25%. % 23 25! \23% 13 1 Hupp Motors. 20 1434 143/4 143/4 14%+ % 14% 15
15% 15 Habirshaw . 100 15% 15% 15% 15%. % 15 15«/

i 4 Hnskell . Par Car 2300 68% 70% 63% 70 + 1% 70 70«/
2 75 . Houston Oil . 900 106 10634 105% 105%.- 104 105
i 80% 7 Illinois Central . 1G0 86 86 86 8G £3", 86

88 09 5 Inlo- Agriculture pf U0 77% 77% 77% 77%. 2% 77 78';G1% 43% 4 Inspiration Copper... 700 46 46 46 4G % 46% 4/',4% 3 Interbgh-Con Corp... 800 3% 3% 3% 3%- 3% 21
16% 8% lnterbgh-Con Corp pf 300 9% 9% 9% 9%-| % 0 j 9«
51% 21%. Int'l Mer Marine... 1900 24% 24% 2434 P.4%. 1% 23% 24

Ilii.'h. Low. Div. Net
1020. 1920. Kate. Bales. Open. High. Low. Close, chge. Bid. Ask.
111% 70% 6 Int'l Mer Marine pf. 800 76% 76% 75 75.1 75 75'/2
170 30 7 Int'l Motor Truck.... 100 4-0 40 39 39 - 38'/4 40
f!4 733 7 Int'l Truck 1st pf... 300 77 77 77 77 + 2 75% 77
0194 62% . Int'l Paper . 300 79 79 79 79 . % 78% 79
26% 151-0. I"'-' Nickel . 900 20 20 20 20- 19% 20
47/4 30! 4 Invincible Oil. 1700 37'/. 37'/s 36% 36%. '/4 36T/4 50%
51i , 36i/8 . Iron Products . 300 43 43 43 43 . '/2 42'/2 44'/47% 0% Island Oil & Tr. 4300 6 6% 6 6 - 5% 6
191 j 13% Kansas City So . , 100 19 19 19 19 - 18% 19%
33% 233 2 Kcnnecotl Copper ..

( 900 24 24 24 24 % 24 24%
48% 13% 1.20 Keystone Tire. 3200 17«/. 17>/2 16% 16%. To 17'/8 17%
6 3 Kcok. Ai I> M. 200 4'2 4% 4i/2 4%+ i/2 4 4%

36 18% 2 la.m s, ie.c . 5300 20% 21'/8 20% 21 + % 20% 21
23 12 . Loft Candy . 200 12% 12% 12% 12%-f % 12% 13
222 148 10 Mexican Petroleum 1500 163% 163% 161% 162!/4. % 161% 162%
71% 70'.'i 1.GO Mid.Me Stoics Oil... 3100 11% 12 11% 11%- 11% 11%
52% 3/ 4 Midvulo Steel . 710v. 39% 39% 39% 39%+ % 39% 39%13% 9 Minn & S( I, new... 600 14'/4 14«/a 14'/4 14'/a-f % 14% 14|/a11

"

3% . Mo, Knns & TexM. 1100 6% 6% 6% 6%. % 6% 6%
18 7 Mo, Kan & Tr.« pf 400 12% 12% 12% 12'/2. % 12 13%31% 21 Missouri Pacific _ 900 25% 25% 25% 25%- 25% 26
31% -I r.lissniiri Pacific _ 9C0 25% 25% 25% 25%- 25% 25%49% 36 Missouri Pacific pf.. 700 44% 45 44% 45 '/4 45 46!/240 27% Mont Ward & Co... 1500 32% 32% 31% 31%. % 32 32%44 . Notional Anilin« 2100 77% 77«/2 75% 75!/a. '/2 75'/a 77

6% .- Nat Con & Cable... 300 7% 7% 7'/2 7%+ % 7% 8
93% 70! 8 6 National Lead . 900 73 73 73 73 .1% 73% 73%17'2 10'/4 1 Nevada Con Copper. 300 10% 10% 10% 10%+ % 10% 11
77% 64% 5 New York Central.. 900 73'/, 73'/a 73 73%+ % 73% 73'/2

1 .. - N V, N II & II_ 700 33% 34 33% 33% 4- % 33% 34
21% 16 1 N Y, Ont -t West.. 200 19'2 19% 19'/4 19%. % 19% 20%84% 66% 7 Northern Pucific 200 74% 74% 74% 74% f % 74«/a 75
V7; ; 42! 5 Nova Scotia Steel... 600 46% 46'/a 46 46 - 46% 48
D% 3% .40 Oliin Prod & Kef... 000 3% 3% 3% 3%- 3% 3%116 a 71% 6 Pan-Amcr Petroleum. 700 88 83 87% 87%. % 87% 87%43% 37% 3 Pennsylvania It It.. 900 41% 41% 41'% 41;%+ % 41% 41%32 22 1'rre Marquette. 700 23 23 23 23 . % 23% 24

42/2 30% 3 Philadelphia Co. 500 34% 35 34 35 + 1% 34% 35
44|/2 33%. Phillip Petroleum... 100 36% 36% 36% 36%- 36 36%82 a 35% . Pierce Arrow . 1900 36% 37% 36% 37%+ % 37 37%64/4 51' 4 5 Pittsburgh Coal. 200 62 62% 52 62%- 62% 62%33% 21%. Pittsburgh & W Vo.. 500 23 29% 29 29 + % 28% 29
5 1 36 . Pure Oil . 200 38% 38% 38% 38%+ % 38% 38%124 108% 8 Pullman Co. 200 112% 112% 112% 112%+ % 112% 114

120 66 G Punía Alegre Sugar 700 71% 72% 71 72%+ % 72% 72%22% 3314 1 Ray Con Copper_ 200 15% 15% 15% 15%- 15% 15%94% (¡1% 4 Reading . 5900 91% 92% 91% 9134. % 91% 91%IG 76% G Rep Iron & Steel... 14100 85% 85% 84% 85%. % 85 85%55% 33 . Rep Motor Truck... 3200 32% 33 31% 33 - 32% 32%93% 34%. Iteplogle Steel . 1900 75% 77% 70% 77%. % 76 76%21% 5% . Saxon Motors . 1200 6% 5% 5% 5%+ % 5% 6
20% 15/4 . St Louis & Son Fran 1200 26% 26% 26% 26%- 26 26%37 23%. S( L & San Fran pf. 200 35% 37 35% 37 + 1% 36 38
23 3 SI Louis .Southwest. 1400 22% 23 22% 23 + % 22V^ 23

fi 20%. St Louis Southw pf. 3C0 36 36 35% 35%+ % 36% 36
25% 12 . Santa Cecilia Sugar. 100 14 14 14 14 - 14% 16
90% -;, .71 Shell Trans & Tr.. 900 50% 50% 50% 50%+ % 49% 50%

¦ 23% . Sinclair Oil. 2700 28% 29% 28% 29 + % 28% 29
88% 6 Southern Pacific_ 1900 95% 95% 95% 95%. % 95% 95^30% 1?. Southern Raliroad... 4100 27% 28 27% 21%. % 27% 28

850 600 20 Standard Oil of N .1 21 665 665 662 662 3 665 668
100% 7 Standard Oil, N J, pf G00 105 105 105 105- 104% 105

51 % 26% 4 Stewart Warner. 200 32% 32% 32% 32%. % 32 33
118% 50 4 Stromberg Carburetor 1600 72% 75% 72 74%+ 2 74% 75
126% 68% 7 Studebaker . 5900 61% 61% 60% 61%. % 61% 61*iG) 41 6 Superior Steel. 200 51% 51% 61% 51%-l- % 51 51/
13% 9 Tcnn Copper & Chent 100 9% 9% 9% 9%- 9% 9'/¡40% 3 Texas Co. 1900 47% 47% 47 47%. % 47% 47',
47 25 . Texas & Pacific. 1500 35% 35% 35 35%. % 35% 36

-, 37% .60 Tex & Pacific C & O 400 38% 38% 33% 38%-- % 38% 38ft
95% 57 6 Tobacco Products 300 65% 65% 65 65 . 1 65 66
38% <)% Transeon Oil . 500 9% 9% 9% 9%- 9% 9/
34% 22%. Times Square Auto.. 900 25% 25% 25% 25%+ % 25% 26

Union Oil . 900 27% 27% 25% 26%. % 25% 26
124% 110 10 Union Pacific . 300 121 121 120% 121 % 1203/4 121%53 39% 4 United Alloy . 100 40 40 40 40 - 39% 40
224 176 12 United Fruit. 200 193% 194 193% 194 - 194 195
13% 7% United Ry Invest... 700 3% 8% 8% 8%+ % 8% 9
2934 14. United Ry Invest pf 200 17% 17% 17% 17%- 17% 191!

53% 8 US Food Producís.. 700 59% 59% 6914 59%- 59% 593;
116% 77% 8 US Ind Alcohol_ 1700 86% 87 86 86 % 86 86/96« a 59 3 United Retail Stores 700 68% 68% 67% 68%. % 68% 68/143% 80 8 US Rubber. 500 85% 85% 84% 85%- 85% 86
76 50 6 U S Smelt & Ref_ 300 53% 533¿ 53% 5334+ 1 53% 54

10'J 83% 5 US Steel. 9900 90% 91 90% 90/8+ % 90% 90fl80% 56% 6 Utah Copper. 300 61% 62 61% 62 - 61% 62
12% 7 3-- Utah Securities Corp 200 7% 7% 7% 7%+ % 7% 73A97 42 6 Vanadium Steel. 6100 69% 70 68 70 % 69% 70

: 59% 4 Virginia Caro Chem 200 66 66 66 66 + % 66 66!
7 Wal,ash . 200 81 4 8-% 8% 8%. % 8% 8/31 20%. Wabash pf A. 1600 26% 26% 26 26 - 26 263«,! 80% 7 W U Telegraph. 500 83 83 83 83 + % 83% 833/(14% 4 West¡n17hnu.se Mfg... 300 47% 47% 47% 47%- 47% 47/50% 5 Wilson Co. G00 57 57 57 57.1 57 58

69% 44 4 White Motors. 1900 46 46 45% 45%. % 45 46',15% 1 Willys Overland. 16C0 15% 15% 15% 15%. % 15% 16
23 77% 7 Willys Overland pf. 1300 79 79 78% 78%+ % . 78

IVices 1rregular
in Quiet Session

..Airb Trading
Industrials H o 1 d Fairly

Steady, but Oils Fail to
Show Definite Trend in
Narrow Fiuctiiations

Price movements were irregular In
the quiet session of the curb market
yesterday and fluctuations were nar¬
row. Industrials acted fairly well, but
several of the prominent issues in the
oil group showed slight declines.
Car Light und Power again attracted

attention among the active industrial
stocks, but the fluctuations were nar¬
rower than on previous days on a turn¬
over of ö,000 shares. The price got up
to 2% for a time, but on the final sale
was net unchanged at 2%. General
Asphalt moved up to 54% after selling
slightly below Friday's last quotations.
International Continental Rubber
moved up a point, while North Ameri¬
can Pulp and Paper was fractionally
stronger. Todd Shipyards sold up 5
points to 185, but United Retail Candy
eased oil fractionally.

Carib Syndicate, Merritt Oil and
Simms Petroleum were- slightly weaker,
the last named selling off to 1L*7.S.
National Oil of New Jersey moved up
fractionally and Maracaibo was strong¬
er, while White Oil was steady. Living¬
ston Petroleum was a trifle weaker in
spite of the announcement that B new

refinery had been completed at Walters,
Ok]:«., with a capacity of 3,000 barrels
daily. One unit was reported in oper¬
ation.

Industrials
t5al,,s. Open. High. Low. I.aat.
8600 *Acme Coal... 2 j "'a 2 % 2%
100 »Alumin Mfg.. 21 2\ 2\ 21
enn »do pf. 83% 8-1 83% M
200 »Am Chicle. . 38 S^M, 38 3SVi>
120 »do pf. G3% «'7. 63% 06

»Auto I'm. S 2 63 61 »j 61 Vj
160 »13 W H Usa its.. 4 t J » 43 4::

0 »Borden. 97 9T 97 07
60 »do pf M 84 7-4 S4

100 British Empire 23% 23% 23% 23 M
10<1 do "' Pf .¦. 46 'C' *'. 4;'
400 »Buick Carb.. 11% 11% 11% 11%
,.-»(¦. a- 2 % 2 % 2 Mi

) il) *« 'hg Nipple. h 9% '.' S»
;. »Conl y Tin F. 21 21 21 21
200 *« :« ni Mol il :« 9 0 !'

Cru I» Cheni 7V. 1 % % 1
100 »Dominion SU. 54% 64\ 64% HU

T &. S 13% 13% i:« ;j 13%
As phull 64 64 % 63 V» 54 %

24 »Cl i«¦> n l'ict. 9 9 91
Grape-Ola. 2% 2% 2% 2%

000 cHi pf '¦'. % 2 i 2 % 2 "¦*
«Hj «Iraullc Stl.. 29 14 2'J % 29 (4 29V«

tdo pi. 82 8 77 8 2 8 2
: 10 *lnl Con« Rub. il ¡77 31 3 2
100 »Kay Co Gas 1% 1% 1 % 1 %
200 «Lib McN «S L. 12 ¦¦¦ 3 71 12% 33

in« «In M A 40% -ti 40% 41
¦..«.. er Motors 12% 12% 12% 12%100 »Nal !.. .' h« 10% 10% 10% 10%

600 N Am V & \>. £ Vs GS 6 «A 6%700 Perfe« tlon Tire. 1 % 1,'» l % v.
1600 * Radio Co w 1.2% 2 % 2 2
11""» »«Jo pf \v i. 2% 8 2% 3
000 »Republic Rub. 3 . 1% 1% i*;200 »RJ Rey, n.P, w 38 3S 37 SH
'," »Roy Fr TP Ine 4 4 % 4 4%¦:: 00 »Sw« ets Co Am 1 i:» % 1 '..50 T Shlpyils I7S 1S5 178 185

Carbide 63 6 3 63 6
. fn Prolll Shar. 1% 1% i\ -i i_
400 »!' Rel Sl «.'an. 3 77 '.¦ 12% 12 | ¦.

ÜJ1 Spd T 30 ', i% 30% 30L.«990 U S Steamship. 2 2% a "%

P3. )(,, n High. I.aw. Last.
100 »Win Davles. 36 . 36 - -

100 »Willys 1st pf. 72 a ."-

Other Oils
gales. Op n. 11 .'a Low. Last
0000 i ¡-Allied Oil. 10 i;' 19
2900 Anna li W O % 7» i %
1 100 Biory Oil. 15 Va 1 5 Vii 16',i 1:>V4
100 Blgh 1' & It. O ¦' '.'

6500 * Hoonc »il. - 'A i '

500 »tBoB-Wyo 'il ;i
400 »Carib S) nil. 11 \'a 11Í4 H ;<
300 »Cil S 1 T Sil ..-1 i 34 ''¦-. '¦¦¦'¦ t -i

21 «0 *« lushing l'et.. '/a '".* '? %
Cl 00 "1 lenny Oil. IV« l h l
4«.. »Elk Basin P. '.' »/a H '-. ¡> i «2000 Engineers Pet. 1 Vi i '»
!., *!.', lierai Oll. - % -"á -: s1000 « ülonrocli 'il. -' -'ig '!¦ i1000 »tl.anco Cr« ele ', -a i
¡,(,,i »Lei-tone Pet. 1 V4 3 » 1 Va600 Livingston Pet D a P 's 6 "s 5
100 »Maracalbo O. lDVâ 19 Vi 19 Va a

,", « Manha t OU. 3!4 7 U 7 !í ?U! 00 *.M, rritt « al C 15 1 r, 15 1 5
I 000 . Midw Tex il 9 1" '.' i'1
500 »N C ,,l N .1 7V4 : .'*
100 N Am O .t U. 2% 274 2 74 2%5500 *< »lia. Ranger. Vil % '.a

o & G (nw) 8 3 Vá 3 33 Va700 Pet IT of Am. 1111II 00 »Prod & ill f. 6% 'S ;»300 tRIclt Tex Co. 3 113
100 »Sin 'il 8% pf 83% 8; % S:l»á7100 »Stmms Pet. 13% 13% 12%!. »Superior 'il 3 9 Vi 19V4 1!) 19 a7900 »Toxau « ) <V L % , .1000 Tex 1! P & R. .'¦, % %!¦ «O *Un Texas P. % It % {}9ii0 »Victoria Oil.. ', l .! 1 '. ; .,l.»Vulcan "U l V4 m 1 11000 »West Stfl « III. ij "a >..
luO »While Oil.... 18% 3S;ii 1S% 1.8%8uu »Woodburn (»11 3% 3 :4 3% : ;i

.Mining
Sali s < »pen, High. Low LastHOOAlaak-Br CM ift I-ft I V4 I-ft1"" »Am Mines... 1 1 1 14500 »tAtlanta 2 2 1 Va 23700 »tlvl li la p). 4V4 5 -I Vii8000 Hi,-I E3x (a p) 7 7 V4 li :n2000 Uig Ledge. «a '4 «4 >425700 I Host & Mont. 88 SS 85 8s32 10 »tCaledonta 3.1 27' 21 21100 'aaada Cop. ft -7, :ih %1600 *« landi lui la S. i ft % A1500 Con Arizona ',; ft V4 ft600 Con Vir Silver 3 3 Vj 3 3'2", 00 »Cort« x S':\ er. C2 62 6000 a-, sson c.; 1 :i : % 1 «I 1 %5400 Oiv lax tpros) 27 2H 27 27lili. »Run lea Cr M ft 'i f,Ü350 »fEuroka Hol. 1% 1% la.

»Gold» n Gato, , \ % «i2200 »tGoldfleld C.. 9 10 P 920« " »tGoldfleld '. .:
2000 »tGoldfleld M. , \1500 !!. cla M n_ I ft ,'.

0 »Hon Am Syn 15 \ '¦¦ < 15% 15%2500 '-.l Im Uul 1er. .11 11 l 1 120O0 -,lnial., Ext. . 5 6 5 52000 »tKewanaa 1 «3 ! :-j3500 *fl\ nox Hv 7 s 7 72000 »Ma« .Nam Min ft '4 ft 'i7a,,in »fMarsh- Min. .in 19 ! S 186000 tMeKin-Dar .. 6 65
100 »Math Cop. 5% 5% 5% »41 OHO »do old '¦¦; 56 5«i 5025 *.N .1 Zinc .183 183
100 »do rights, .il 11 II il100 a la:- Sa M \ ft %900 Prln. Con.... '.; (« a
1. Ri \ Consol f, 6 6 C4S00 Hoper-G M Co
1200 Bern au Cop 15Vi ',
H SI Croix Sih , % ,0 »Simon Sil Ld 1 1 i1400 Stand SU Ld.. «,i 1: 300 »Suth Divide..
250 »Ton Relmont. -, '. '.2800 »Tyn ipah Div. -, 1 '4, ',', Tono] ah Ext. 1 , .270 »Tonopah Min ¦¦« I >,*. 1 % 1 ¦"¦10 ri'. Eastei a : .. 7 , : :20 10 »tU S ,,]., Min 6V. C Va R% ¦'.2500 »t\ le 1' a. p). SVà '.' S '¦ '..2000 HVi Bt End C 1 % 1 ai 1 % 11300 v Wh Caps Min 7 s ; «.. 7 '¦¦20 10 r \v c Ex ta p) I Va IV4 141500 Wilbert Min 3 >.t,

Bonds
Pnles (000 omitted) Open, Hign. T.ova Last$15 »Allí, P ,¦...:- .¦ l \ 6 l'i 5.1'j G I1 »Ain T&T .'- '22. 9 94 94 912 »Am T .i- T '24 '¦-' :i 9: % 92 \:\ »A-A O 7Via w I. 9S\ 98% :¦ '¦ a25 * a 1 in ui ",s w i :¦¦¦ '¦, '." a '. V§15 »Bonne 6s '21 :<< 40 3 «

4 »CC« '&SI 3. r.* '29. 85 V4 85V4 85V410 "Kr. !,.a, 4a j¿ ro% :

S Goodr 7s '25 w i. 92',4 92 V4 9 ,l'1 »Gvt 0f Swed Gs S I 84 :4 k ',18 »Inter 11 T 7s. tit 65 6360 »N V Cent 7s'30. .100 100 «i 1.00

mltted) Open. High. Low. Last.

German Internal Bonds
ara per 1,000 marks)\farl « »pen. High, I,ow. Last

11)00 »Berlin 4a. 18 . IS
*(.«,] ¦;::.. Is. ... 18% 18 V6

nna -la «j .; 6 ü

¡sted. tSell cents per share.

Bid und Asked

;: im.in C« rpr.i -1liurr it & r ¦. s." H 45% î
i .-.¦...

77 79%l'en lut liar ... 123 1777,
li ;. « .11 i; -, do pr .103 104%

Int Motor Tr
«¡O Ist pr.
d> 2d pr...

Im l'npei pr.
iio pr stptl.

Eilt Mckol p:
Int Salt
Iowa ContraJ.
Jewel 'I't-a s
do pr 23

.1 rea 15")
ICCFS&M pr. 50
K «T., So pr 44
Kelly Spr pr 82

a.» S po pr. 90
Kolsey Wlieul.

Rld AsKed

55%

do pr
Kcok & DM

Kress

S2
_l_H

¦¦:.<

22 y¡
45%

4v
S0

80% 87
___.|_-ñu.
l.aku H .V W. 11

do Pr 17%
Leo Ituli & T 2::
Liga >v M T. .lar
do pr

1».
08

.170
I.w Hlseuii 4.
do 1st pr.
do .,1 pr

LorlUard P

150
íooy.
134

do pr
oLllisT St .X.li'il
Mackay Cos... 01

pr

.101 lot

.1: 3% 135

¡"F
63

Man itl Sugar '.'5 lnu
do pr ao

Mandat Beach *¿ :''
Mandat Kl. 41 43ÎManliai Shirt. 20 22
Mar Itockwull. a.i >n
Martin Parry.
Mm A| sv.
Mas M 2«l pr
.Muy l>,.pt St.

do Pr
I' x 1'ot pr.,
Mi i« Contr&l. 7j
MSP& S S M 74

24

97% 10]
00 1)4 «i

¦ pr
do lsd llura. 51

Mont P^^^.
do pr

01%
% 00

Morris & Ks.. ..

Mull Ins B<xly.. 32%do or 93
Chat. 100

Aenie 34% 35
BUcull ,107 108

Xas!«

33 V.
310

«I«. pr .103
Nat Anillno pr 88
N '7 .t s p> 84
Kat Con & C 7%»391%%%%%%% s

pr
..... ,.,u.l pr 101V4 10
N'RR M Dt pr 8%
.N " T .s. M ÎS"
N Y Air »r. 911
N V C & S L 33«
do 1st pr, 53

14

nW
S Y Dock

«I.« t»i
S Y î, & SV
S'orfolk S.«
Norf Ä w
North Am
No Srotia
Ohio llody
Oui .¦ «,.r
Otls Klo»

pr 66

S! 4'i

_|l-'-.% I
«io pr 80 *

OtP; Steel pr. lu

ISid. Asked.
fTWern Tlot M 4«i 47

di> pr . 90 1(10
Pacific roas:.. 25 40
do 2d pr 473 «¡0

Pacifie Doval. 32% 34
Peo (J & B. 4,1% 48
Pacifie Mail. 1
Pac Toi .* T 40 41
Parish «ft Ring . 28%
Penn J C pr. SO 891^
l'corla. & 17.. 10% 11
Poro Mar pr. 4«i 44

di> prhir pr. 56 00
Pettl Mulll... 33 R9
do 1st pr... 01 115

Hlill Jones 50 52
Plerco Ar pr. 8s% 9314Plerco Oil pr. 80 81
Pitts (.Val pr 85 85%
I" P W & C.11.1 120
Pitts Si«-! pr 85 90
P «v W Va pr ; 77
l'r St Car pr '.'7 89
I* -S O N J,
Pullman Co., 132 111
lîy Kt Spr pr.100 310
Heading 1st pr 4L' 41

<lo 2d pr 41% 17
fiels A- Co... 10 16
do pr 70 Ri

Rem T 1st pr. <','>
Rensselaer 10gR I «t H pr. 32 83
^.iTngo Arms. .37 41
Seau A I. pr 14% 13%S'-ars lin,. pr. 10,; ;
Stint Ar!/, 8% g%S-8 S & I .r R.SV4 -¦

» I' H Sugar. 110 130
do pr .105 308%«o Illl pr- 59% 60Standard MUÍ. | ->do pr 7,,i,j 83Studebsker pr 00

Sup Steel r.I ;,|i;,
«l«> Pr 9H u;-*T & P |<J tr.2G3 -,

Tltlrd Av HH «J^ ¡0Tidewater un 201 215Tob Prod pr S2 R51-Sh& W ctfs. Iï% 13do pr ctfs 1« '.)Trans i; w S 444 43TWlll fity H ¦[. 4)
,Td0 P«- . 'i.'. 85nilerwood T 152 153do pr 117L'n Cigar St.. 130 Í75.do pr . 98 104! rttol Drug. 108 7-do 1st pr. 47«% 4S

II Djwonl ;,«_, :.,«,
,do pr S3 «jaSOI J- & f ,3 ,6',.do pr 4 ,-,

s r Ai pr 81
S It 1st pr.MI 1«,-,f-SS & Il Pr 42% 43ttah Sec Com 7 7%s a .ir Cli pr.105 106%Va I C & «Mi,-, Y,

» .>!ia.->h pr H. )ij ¡sWells Pargo 30 .' 74Ves Md 2d Dr 14% 13¡J.osl Pac pi 67 «s
«est Ln Te! 82% S3VosPse A II 104% 105
» 'Im.u Co pr. g (
Willys «1 pr.. 7:i 7 s
IVis «'entra;, 28 g
Woolworth ...106 207
do pr .105 U0

\S V A: M pr A .1)
do pr B. 62% 05

London Money Market
LONDON, Aug. 28. Hur silver, G0:'ad

per ounce; bar gol;!, 115s. Money, 5%
p«ir cent; discount rates, short bills,«î'"'.i per cent; three months bills, 6%(¡¿611 per cent. Golù premiums at Lis¬
bon, 140.

New York Clearing House Banks
The actual condition of the member bar.ks, shown by the ClearinglloubL- yesterday, with all changea from the preceding week, follows:

August 23. Chanpcs.Loans, discounts, investments, etc. ..<. $5,157,928,000 Inc. $41,239,000Cash in vaults of Federal Reserve mcrn-bers . 86,709,000 Inc. 2,816,000Reserve in Federal Reserve IBank. 526,409,000 Inc. 13,932,000Cash in vaults of state banks »nd trust
cornnan ios. 8,025.000 Dec.Reserve in depositories . 8,774.000 Dec."¦Net demand deposits..,. 3,989,026,000 Inc.Time d posits. a*«''«
irculation ¿69.759,000 Inc.

.... 35,287.000 Inc.
1'XC<*^^^^^^^^^-. 14,233,050 Inc.Aggregate reserve. 543,208,000 Inc.

.United States deposits deducted, $49,166,000.

In Wall Street
New Pools Needed

According to no less an authority
than the Oil City Derrick, North
Louisiana has reached a stage In the
development of its oil fields where it
will be necessary to discover new pools
or evtend the old ones, in order to
maintain the daily output at the figures
which have prevailed for the last few
months. "When the deep sand of
Homer was opened," says The Derrick,
"the many gushers obtained increased
the production of this division to
around 100,000 barrels. For several
months this was maintained by the
discovery of more large wells each
succeeding week. But of late the
shallow sand has been furnishing most
of the fresh production. That the pro¬
duction has been held close to the high
recor dof their new producers proves
their staying qualities. Now the time
is near when the natural decline of the
old wells must be supplemented by a

larger initial production than has been
reported of late or the total output
will begin to recede. There are pros¬
pects that this addition may be ob¬
tained in tho territory to the north
and northeast of Homer, toward the
Arkansas line, and the chances for this
are improved by the Hunter well in
Arkansas."

How It Works
"The public is not yet convinced of

the highly satisfactory position of the
railroads," Eastman, Dillon & Co., say
in thoir weekly market letter. "There
is much confusion of thought over
the earnings possible under the Esch-
Cumminjrs law. There is a widely held
belief that these are limited to 6 per
cent; nothing could be further from
the facts. To illustrate, let us assume
that a road with $75,000,000 4 per cent
bonds and $25,000,600 common stock out¬
standing, has property of equal value
or $100,000,000. On this it is permitted
by law to earn and keep 6 per cent
or $6,000,000. It would require $3,000,-
000 to pay bond interest, leaving $3,-
000,000 for dividends on its common
stock which would be 12 per cent. If
net earnings are in excess of the abovo
figures one-half goes into the Govern¬
ment's revolving fund and one-half to
the road, which must put such earnings
into a reserve fund until they equal
5 per cent, of the value of its property
(said value to be determined by the
commission), after which such addi¬
tional earnings may bo used to pay
increased dividends... While it may re¬

quire Borne degree of patience, the
man who buys good rails now will
eventually have cause for self con¬

gratulation."

American Hide and Leather
Opposition is expected to develop at

fhe meeting of the stockholders of
American Hide and Leather next week
when the plan for allowing a division
of profits with the president and viee-
Rresidents of the company will be laid
before the stockholders for their ap¬
proval. The holders of the preferred
stock, on which there is something like
111 per cent in dividends unpaid, have
equal voting rights with the common
shareholders. A representative of one
of the largest interests in the com¬

pany says that he believes the plan
will be put through despite the ex¬
pected opposition. It is admitted, how-
ever, that the directors chose a rather
poor time in view of tho general busi-
ness depression to launch such a move.
It is understood that any plans that the
management may have had for taking
care of the back dividends on the pre-
ferred stock have been postponed in¬
definitely.

Imperial Oil Operations
Advices from Northwestern Canada

yesterday were to the effect that the
recent strength of Imperial Oil shares
1 ad been due to promising oil strikes
made by the company in Northern A!-
berta. Imperial Oil is the Canadian
subsidiary of Standard Oil of New
York and controls International Pe-
troleum, which has lately been consol¬
idated with Tropical Oil. It is said
that the company's operations in
Northern Alberta have uncovered two
producing wells in the Mackenzie River
basin, about 1.000 miles north of
Edmonton.

Squeezing Replogle Shorts
Replogle Steel gave about as sensa¬

tional a market performance yesterday
as Wall Street has seen in many a day.
A few days ago the stock shot up in
rather striking manner on the return
of a leading interest in the company
from Europe with a large number of
contracts. At tho time Replogle got up
to around 85. Since then it has been
sagging off and took a sudden drop on
Friday on the news that the company
had earned only 90 cents a share in the
fust half of the year. Yesterday there
¦was further selling of the stock which
knocked the price down to 70% from
an opening of 75Mi. Just when it looked
as if the bottom had completely fallen
out of the stock it began to rally, and
by the end of the session had risen to
77%, where it closed. It looked as if
the shorts had been roughly handled.

The Money Ontlook
A Wall Street man who is conversant

with the inner workings of the local
money market says the stock market
may as well prepare itself for high
money rates this fall. In the opinion
of this man the fact that the banks
will be able to take care of tho autumn
credit demands of business and agricul-
ture is no reason for expecting the re-

Brokerage and Investment Servit»
UPTOWN
BRANCHES

N. Y. Stock Exchange Firm*

BRUMLEY,
CHAMBERLIN

&CO.
Membera N. Y. Stock Exchange

15 Broad Street New York

BRANCH OFFICE
503 Fifth Ave. (Cor 42d St.)

BOSTON OFFICE
21 Congres« Street

lease of funds for stock market pof.poses. "It will not surprise me ir. theleast," said he, "to see call mone-loaning as high as 20 per cent tbfafall. Such a high rate w;!! he excep-tional. however, to the genera! cour»of money, but at ben the Street mostbe prepared to pay 7 and 8 per centregularly. That, after «... is not a stiffrate in these days of high price« foreverything."
Look for Traders' Market

Wrcnn Bros. & Co. hold that noth¬ing much better than a traders' marketcan reasonably be expected during thenext few weeks." The season durin»which the Augus triso occurs," i«points out, "has already expired andthe market, owing in part to the Polishcrisis has not gained ground. Fron
now on for a period of at least threemonths we mast expect a heavy we»t-ward flow of capital and currency forfinancing the crop movement, and,therefore the supply of funds avail¬able for lending on call in the Easterncenters cannot well increase, and maydiminish. We think that it should payto buy rails on reactions and sell in-industrials on sharp rallies."

Credit Expansion
Shown in Reserve
Bank Statement

Rediscounts of Bills Secured
by War Paper Are In¬
creased $11,000,000;
Combined Ratio at 38.5

Instead of deflation, there was an ex¬
pansion of member bank borrowings
from the Federal Reserve Bank of New»
York during the last week. Banks in
the district increased their rediscounts
of bills secured by war paper by $11,-
000,000 and their rediscount* of bills
backed by commercial paper and accep¬
tances by $32.000,000. For the first
time in many weeks other regional
banks in tho system abstained froo
borrowing in New York.

Despite the failure of outside re-
serve banks to borrow here, there was
a loss of $12,000,000 to other banks
through tho gold settlement fund,
which evidently reflected the movement
of funds out of New York
agricultural districts move their crops.The loss in gold holdings
pansion of loans of the New York bank
reduced the ratio or" reserves to de¬
posit and Federal Reserve note liabili¬
ties combined from 39.5 per cent to
38.5 per cent in a week. Similarly tho.
ratio of reserves to net deposits after
deducting 40 per cent gold reserves
against notes in circulation dropped
from 39 per cent to l'ai.7 per cent.
Because of the incri ased arrowing«

at the centra! bai .' members of
the New York Clearing House, in the
weekly statement made public yester¬
day, were able to reveal an increased
aprésate reserve of $12,804,520 for the
week, making the excess re erve $14>-
233,050, despite, an increase of loan!
and discounts amounting to 541.239,000.
Net deposit:; increased $4.771,000. The
improvement in the stock market evi¬
dently contributed to the increase of
loans.

Stocks Ex-Dïvidend
Date i' mpany P?L
Aug 31.AJax Rubber Co, Inc . JJjAue 31 American Express Co .l"i
Aug 81.Amer Tel & Cable Co .1J»Aug 31 i Pa g 'orp.¡JAug 31.Canadian Pacific Rway Co..»»
Aug 28.Delaware .*¦ Hudson Co..'«
Aug 81- Dial a Match Co.*
Aug 31.Eastn in Kodak Co. .2% 4 îîi «JAuk ? ; .»JAug 31.Erie & Pitts II R Cc. JAug 31 Norfolk A W< stern Ry Co ... 3;.Aug 31.Pierce Oil Corp. com stock 1
Aug 31- Southern Pacific Co. JjAug 31.United Cig Stores of Amer pf 11
auk 31.U S Indusl rial Co... JAut' 330.U S Steel Corp.»»

Federal Reserve Bank ./ New York
RESOURCES

August 27.Gold coin and certificates. $'.17,014,512Gold settlement fund.F. R. Board. 24,116,385Gold with foreign agencies. 40,905,094
lota! gold held bybank. $162,036,593 $!"_'.s?"?":Gold with F. R. agent. 275,949,630 277,126,880Gold redemption fund. 35,927,700
Total gold reserva. $473,913,924 $4*<>.003,-'¡JSLegal tender notes, silver, etc....... 124,809,583 1 .:4.111,675
Total reserves. 5598,72:1,507 $fil0,ll4,!Bills discounted:

Secured by government war obligations
For member.-« . $553,991.906 $542,098,«For other Federal Reserve Banks. 230,!

All other:
For members . 366,051,334For other Federal Reserve Banks.

Bills bought in open market. 100,522,986Total bills on hand . 1,020,566.227U. S. government bonds. 1,462,347U. S. Victory notes . 50,000U. S. certificates of indebtedness.:. 69,401,000
Total earning assets. $-,091,479 575

Bank premises.*.3,942,040
p<;'0 redemption fund against F.R.Bank

notes. 2,194,400Deductions from gross deposits- gold in
transit or custody in foreign countries, un-
collected items and other deductions. 158,599.981All other resources.
Total resources. $1,865,74.7,766

LIABILITIES
Capital paid in. $25,337 I
Surplus.Government deposits. 20,139,061Due to members reserve account. 717.8Deferred liability items. 98,839,180All other deposits..20,6 .

Total cross deposits. $857,555,377F. R. notes in actual circulation. 854,924,480F. R. Hank notes ill circulation.net
liability. 34,789,700All other liabilities. . 31,833,623

Total liabilities.nd F. R.Ratio of total reserves to deposits a. $1,856,747,766note liabilities combined. 38.5 ~0Rstio cf reserves to net deposits hfter de¬ducting 40% gold re lerve on F. R. notesin circulation . 86.7 7oContingent liability on bills purchased forforeign correspondents . $6,077,464


